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CTZKM\:R.YXKQ

SKEGZZGMSQNMNT\
ICZ\"[PIGRKO"FP\PIFCP\-

RG\GPHMZG\VK\IGPGXZIE[RK
GPZFKC:SKEGZZGMSQ,SKEGZPTGXC
PSEZ\SKEGZK"T\ZXGQ"MZGLCMZKMF
IE[RK\GNB[DZ\K\GSDGZCZGMSQ
NPRGTYKVGNKOGYKPGJKONBZXGKKO.
FZGMSQ[GPZTNFSKEGZRYKGK[Z
NBGZL[RKO.NECZK

[PGBNYGVZCZD,PRM’’N"[PIGR-
KO",DOCKXKZFFIE[F’’RGIG\
FP[\P[,IE[RG\PGXZK\GBKMG\YVERK\
TGPEKONRDETKRRGMNFT\".

MNKIZSN[[\
RKGVBQDGZPFPXKTFB\
PGXZFIGE[:MNKIZS[N
YKX’RBKKENBKISGQMNK"[[\"
CPIKZ[N29[YNCPYGO79[YN.
FMNKT[GKYZPKYFMCEFN[PKZFTN
KXKCG\G,GMGNNIGXXKFVZEFNBZDGQ
RGI[NFMNKO.

GGYTOPMSF
Z[\BKYBFK[ZBNP[KYFIDEN-
TISK,GGYTOPMSFTNKGQNCK[GN

PFKZGCZKB\GL[PKZFTNTZMG
FCZKBG\K[NFPHGQ.PGPNW

N[KPG[CTKYZNJKDGQ,
BKEGK,JKDGQTPGYGF-

MR\PZYKO.
T[GK
PBNGPKRKGO
GXKVGKJVNGQ

SNYJ/VNE\BNINE)119
[YN(.

PM[KZNMCEK[PKTF
ICZ\JNVBZPFPXKTFB\
PM[KZFTHZON LIGHT
FPKGTECPKGIENMCEK[PKTF.
TOYCN\FGETFBG[KIF
CJNVGQFRKKE,KFCFCFPM[KZ
CBGZMIGNCGFYFRZBFNPZI-
GY,TEB[ZFP[\P[KCIKQ
C[KIFBGCFGETF[NBRTRG
GKBVSB\FKIKEF.FPM[KZ
FPTGXCMPTPEKGYZ\K
NJNVGQRKKE,V[GJGKEKEG\K
NFVTNF,YNP[YNGBKRGEGZ[
F\YRFBGIKGGJ.PIKZNXZMQ:189[YNCPYGO270[YN.

\TZGC\NYGSYGS
PG\D"\CNKRKPKPGQ"P[KYBZKH\

VZKPKGO[N\TZGC\\CNKRKONFMR\
YGSYGSBG\RJK,CXRXR\HMGMK\PFGEZ\.
\TZGC\F\KCGNNYGSYGSMGNN\\CNKRKO
ZCKO,100%JFGZKO)NNBPGRGSGEKGO
DNGJPJ([P\BKPKONYGSYGSGNPZY
FPGD[BK\G)13[YN(.

MGSG\PCGEEG\NVTGJG\
ICZ\"FRSKLFYJQ"PXKTFMGSG\
[GPZG\IGOBGYGZ[NFPG\D"JGPK
JKVK",P\GLNKKQFMGSG\FIE[kids

on the go.FMGSG\FPCGEEG\[N
"JGPKJKVK"P\BKPG\NKNEKFDQGFMK\G\
FRPGMG\.CTNG\CKEGEMVGNN[PKZFTN

JPVZJGZ\FP[YFNPSVZ[TG\,CYKWBGCIGZU)35[YN(.

YZRG\FVRSKF
KGEKTGNTPK\FPDKT
NDPNFPYSKPNK\

PCGJIKOCYZRG\VRSKF[FDKTGNVRS-
KFFPYSKPNK\[N70%,KYCNGFGETF
[\BV[ZNFONCIGZFBONFP[KL
GNISGLCYZQFVRSKFBGNFTEKUIKSMGQ
VRSKGRKBIZ.MLPEGGIF"EFPZYZ".

TNVKFGET\FPPGRFTN[GYFFGQ
VZGV’TGEE[ZKD,CEKGGIF[R\K[PTCK-
ZG\YZRG\FVRSKFNPCGJIKOKKEZ[G
FYZRG\NXKKQCPVGZ[CPYZF[FPCGJI
FDKTNBIGHDPNFPKZCK[N70%,GKGPNW
NPCGJINCEGYB\BV[ZGKG\KG.KGHP\
F[KRGKI"MDNBGQ,PSCKZFMKHMGKG\
FVRSKF[NFTGCEKORXCZG\TENDGCF
PYSKPNK[N70%PDGCFFP[MGZ\,BIZK
35[RG\TCGEF.NBIZHPQHFFYXCFBKRF
DENFCBGVQKISK.FPCGJIKMGNNFVSKY
NFVZK[B\MSVKFVRSKFNYZQFVRSKF
GNCIGZCBVKYIKSMGQVRSKGRKBIZ,BL
NZGCBKRGPGETNML.

FPPGRFTN[GYFFGQCBGXZXKKQMKK[
NYI\CI[CGQ[PCGJI[PP[KLNFVYKE
MSVKOCYZQFVRSKFPTN35[RFHMBK
NIK[GC[MZ[GRFN[OIK[GCFDPNF
GBUHMBKNPTRYCDKQ[RKOTGEVG\.PSKCF
HG,BKQNFPNKWNPCGJIKONFVSKYNFVY-
KEMSVKOCYZQVRSKFNBIZ[FDKTG
NDPNFFPYSKPNK\BNBNCIGQB\FTRKKQ
NVKR\GRKFOFBK[KKO.

PPRR\\GGRRKKFFNN[[MMFFFFPPZZMMHHKK\\NNSSJJJJKKSSJJKKYYFF::

FT[KZGQF\I\GQPGXKBKG\ZTNC[ZGTGVG\
&&PP[[YYCCKK\\PPGGXXKKBB11778899[[YYNN
CCIIGGEE[[TTNNPPHHGGQQ,,PP\\GGMMOO441166[[YYNN
TTNNKKZZYYGG\\GGVVKKZZGG\\&& 3399%%PPYYRRKKGG\\
FFPPHHGGQQRRTTZZMMKKOOCCKKPPKKOOIIPPKK[[KK
GG[[KK[[KK&&FFTT[[KKZZGGQQFF\\II\\GGQQPPGGXXKKBB
KKGG\\ZZTTNNNNIIOOZZDDKKNN,,VVKK\\GG\\GGBBGGZZHH&&

P[YCK\PPGXTCK[ZBNPGXKBTNPHGQ
1,789[YNCIGE[,MB[ZFFGXBFCT[KZGQ

FTNKGQTNPHGQFKBVK1.7CPPGXT)2,466[YN
NTGP\1,451[YN(.SLFFGXBG\TNVKZG\
GKZYG\TGPETN416[YNCIGE[)337[YN
CT[KZGQF\I\GQNTGP\539[YNCT[KZGQ
FTNKGQ(.MLTGNFPR\GRKO[PVZSP\FN[MF
FPZMHK\NSJJKSJKYF)FNP"S(.

CT[KZGQFTNKGQK[CPPGXT2.4RV[G\
CP[YCK\CF[GGBFN-4.4RV[G\CPPGXT
CT[KZGQF\I\GQ,R\GQFPYXKQB\FVTZ.
VTZKOCGNJKOCFGXBG\P[YKFCK\TNPHGQ
CKQFT[KZGRKORZ[PGCPKGIECFGXBFTNNIO
PKGIE=FT[KZGQFTNKGQPGXKBVK3GKG\Z.MQ

CGNJFVTZCFGXBFTNEDRKCGYZ)FT[KZGQ
FTNKGQPGXKB37[YNNTGP\17[YNCT[KZGQ
F\I\GQ(,PTERKINCGKGDGZJ,VKZG\JZKKO
GVKZG\KC[KO.

FT[KZGQF\I\GQPGXKBKG\ZTNVK\G\)50
[YNNTGP\11[YNCT[KZGQFTNKGQ(,TNNIO
BIKEGVZGS)22NTGP\8(,GTNBGZH)24NTGP\
9CT[KZGQFTNKGQ(.R\GQPTRKKQ[TGNFPFSYZ=
FFGXBFNC[ZDCGFFKG\ZCT[KZGRKOF\I\GR-
KO,MB[ZP[VIFCT[KZGQF\I\GQPGXKBF
CPPGXT195[YNCIGE[TNC[ZGBKNG
P[VIFCT[KZGQFTNKGQPGXKBF131[YN.

FGXBG\MPTJEGPG\CKQFT[KZGQF\I\GQ
NTNKGQRPXBGCFGXBG\TNIJKVKO,P[YF
[GYGGYYBG,YVF,P[YBG\YNKOGSNJIGPGS.

TNVKR\GRKFNP"S,59%PSLMNFYRKG\
NPHGQ[NP[YKFCK\RTZMGCZ[\G\F[KGGY.

39%PSLFYRKG\RTZMGCKPKOIPK[KG[K[K.
STKUFPHGQMGNNKZYG\GVKZG\TNFC-2010C-

4.7BIGH.CKQFPGXZKOFCGNJKO[PIKZKFOTNG
=KZYG\GVKZG\,SGMZ,P[YBG\BNMGFGNKKO
GC[ZCYZ.

FPTCKEKOF\INVG,FICZFSKZCF
N[NOVKXGKKO
YCNQMGIBEO[SKZCN[NO

NTGCEVKXGKKVKJGZKOP[GO[FTGCE
FP[KLNTCGECBG\GPYGOTCGEF
\I\FYCNQFIE[,IGKKCN[NO
CRGSUNVKXGKKFVKJGZKODOVKXGKK
FNRF.MLYCTCKF"EFBHGZKNTCGEF
C\NBCKC.

FTGCEBGNDC’,FGTSYTNKEK
ICZ\BGVYP.CRKFGNGBIHYFMTGCE
RKYKGQCYRKGQFHFCCZB[N"X.CSGU

2009FGINVFFICZF,TCGE\G
FGVSYFGFGBFP[KLNTCGECPYGO
\I\YCNQFRKYKGQFIE[.TYCML,
FICZFFYGEP\,[RKS\FNPRGTB\
"DRKC\FTGCEKO"GPTCZONTCGE
\I\FYCNQFIE[,SKZCFN[NO
NGVKXGKKO.

F[GVJEGZKSVKCYYCTMKK[
NZBG\CIGPZFB\RKSKGRG[NFYCNQ
FKGXBNCGBCECZKOTOFRFN\FYRKGQ
GTOFYCNQFIE[MEKNPRGTPFTGCE
NYCNTCGEFBXNFYCNQFIE[.
"PEGCZCVRKKFFPFGGFVDKTFCHMG-
KG\F\GCT.BKQPRGSPQFPSYRF
[FFINJF[NBN[NONTGCEVKXGK
VKJGZKORT[\FCMGGRF,MMNFRZBF

NBGZMTSF[NFICZFTNML[F\G-
CT’CDE’CFMCKMGN".

NBGZTKMGC[N[R\KKOC\[NGO
FVKXGKKO,IGKKCFFICZFN[NONTG-
CE20BNU[YNVKXGKKFNR\VKXGKK
VKJGZKOGHB\CRGSUNVKXGKKVKJGZKO
CSL18BNU[YN.MPGMQIGKKCF

FICZFN[NONTGCEFIHZ"EPK
JKVGN"[RGMGP[MZGCMNIGE[=
NBIZ[FGMI[FMSUNBFGTCZ
NFS\EZG\BNB[KP[NYRKK\P\RG\
NTGCEKO,EPKVKYEGQCKDGE[NB
FGIHZNG,FVZ[KVRSKFGTGE,CSL
MGNN[N53BNU[YN.

NBRG\Y\O?\YCNGVKXGK
&&FFIIGGYYPPIIKKKKCCBB\\SSVVYYFF[[KKZZGG\\NNFFVVSSKKYYBB\\
FF[[KKZZGG\\GGBB\\FFIIKKGGCCCC\\GGLL33KKPPKKTTSSYYKKOOPPKKGGOO[[FFXXZZMMQQ
PPSSZZFFGGEETT\\CCKKJJGGNN..IICCZZFF[[NNBBTT[[\\FFMMLL,,\\[[NNOO
NNXXZZMMQQ11000000[[YYNNTTVV""KKIIGGYYVVKKXXGGKKKKOONNEEGGDDPPBB&&

FINJ\ONF\R\YPF[KZG\GFICZFP\PFPF\PNT[G\HB\
GPP[KMFNIKKCB\MO?FKBT[GKFNFKEZ[C\[NGOVKXGK.CKFP"[
N\CKTG\YJRG\CV\I\YGGFIKKCB\ICZ\CHYCKRNBGPKNVXG\NYGI
[CKJNTKSY\[KZG\BLFICZFFP[KMFNIKKCBG\G,TNVKIGY
"VKXGKKONEGDPB".

FNYGIX.DFHPKQ[KZG\CICZ\CHYCKRNBGPK,BGNOMTCGZKGPKKO
F\IZJGFGEKTNICZFMKFGBPCY[NF\R\YPF[KZG\.NJTR\G,RBPZ
NGMKRG\Y=BLNBIZ[NG[FIGE[KOF\CZZNGMKNPT[FNBRG\Y
GFGBVRFNPGYEGEZ[NR\YBG\G.NPZG\HB\,IGE[NBIZPMQIGKKC
CMZJKSFB[ZBK[NGCSMGO[N12.81[YN.NECZKGFICZFNBHKM\F
BG\GNPZG\VRKG\KG.CICZFFGEGMKFRK\GYNBCGXTC[NJTG\BRG[
[NRXKDFICZFBLJTRGMKFNYGIHMBKNVKXGK.CKFP"[PXBMKFHKMGK
RT[FZYNBIZFD[\F\CKTF.

TNVKIGYFDR\FXZMQ,\[P"B=1981,"IGHFCTSYFP\P[M\
KS\KKOC\GL[NG[FKPKTSYKOPKGO[RPSZFFGET\CKJGNNVKFGZBG\
STKVKOYJRKO)B(G-)C(....CPGTEFCKJGNKVSKYFTGSYB\FSVY\
FJGCKQBGF[KZG\KO,GNBKIKKCB\FXZMQC\[NGPKOCTEJGCKQBG
[KZG\KO[RK\RGNBIZPGTEFCKJGN".

CFINJ\CKFP"[RBPZMK"NBRK\QNF[NKOTOJTGKG\PSGDHF.NB
RK\QNYCNPXC[CGXZMQISZBGRKOPGXBTXPGPRSF[GCG[GCNFCKB
B\FICZFNR\YGPQF[KZG\[BKRGIVWCGTGE".FICZFIGKKCFN[NO
NXZMQ1,000[YN"CDKQCHCGHHPRG"CXKZGUFGXBG\P[VJCSL200
[YN.

KZKEFIEFCPEEBPGQFXZMRKOCIGE[FBIZGQ
&&FFPPEEEEPPTTKKEETTNNVVSSKKPPKKGG\\CCYYZZCCXXKKCCGGZZFFXXZZMMRRKKOOCCMMNN
FFYY[[GGZZNNIISSMMGGRRGG\\GGNNBBCCJJNNFF&&

FXZMQFK[ZBNKPP[KLNFKG\VBSKPKGFGBP\Y[FNFBPKQMKPXCFP[Y
MPGDOPXCGFMNMNKFBK[K,K[\VZGC[RFFYZGCF.SYZBPGQFXZMRKO[N
FNP"SNIGE[FBIZGQ)SVJPCZ(PTNFMKBPGQFXZMRKOXRIC-20%,CFP[L
NKZKEF[N24%CIGE[[YEONG.

PEEBPGQFXZMRKOCGEYB\"PXCFZGI[NFXKCGZ"NDCKF[KRGKKOFXVGKKO
CPXCFMNMNK[NFP[Y,PEEFPIKZKONXZMQ,PXCFTSYKO,PSVZFPGCJNKO
GZP\FIKSMGQ[NFBGMNGSKF.FPEERYCTCJGGI[CKQPKRGS100NCKQ100.MMN
[TZLFPEEYZGCKG\ZNDCGNFTNKGQ,FGBPTKETNBGVJKPKG\DEGNFKG\ZCYZC
FVZJKO,GMMN[TZLFPEEYZGCKG\ZNDCGNF\I\GQ,FGBPTKETNVSKPKG\
ZCFKG\Z.CPZS-BGDGSJPEEBPGQFXZMRKORTCKQ18.6%-NCKQ24.2%-.

FPEEFRGMIKPXCKTTNXKVKFCXKCGZNFZTFCZGCFSTKVKOFMNMNKKO.TO
HB\,PRK\GIZMKCKFPEETGNFMKCIGE[FBIZGQF[\VZPTJPBHQFXKVKG\
N[KRGKCPXCFMNMNK[NP[YFCK\,0.3%-NTGP\7.9%-CIGE[[YEONG.
CF[GGBFCKRNBGPK\[NPEEBPGQFXZMRKO,DOCK\ZPEKRG\F-OECD
F\DCZFFVBSKPKG\[NFXZMRKO.

FFRRIIKKGG\\IIEE[[GG\\NNIICCZZGG\\MMZZJJKKSSKKFFBB[[ZZBBKK

EUFVKZGJFIGE[KKMNGNPT\F
B\F[OFPSIZK[NFSVY

&&FFGGZZBBFFRRGGSSVV\\::FFIICCZZFF
\\XXKKKKQQCCEEUUFFVVKKZZGGJJFFBBOOCCTT\\
CCKKXXGGTTFFTTKKSSYYFFFFGGXXDDMMZZJJKKSS
FFBB[[ZZBBKK[[NNFFNNYYGGIIBBGG[[HHGG
TTKKSSYYFF[[RRTT[[\\FFCCPPSSPPLLIISSZZ
))NNNNBBFFTTCCZZ\\FFMMZZJJKKSS((&&

FCRYKOGICZG\MZJKSKFB[ZBK
KIGKCGNXKKQCEUFVKZGJFIGE[KB\
[OFSVYGB\SGDFTKSYF[RT[\F.ML
YGCTFPVYITNFCRYKOEGEHYQ,
CJKGJ\IGHZ[R[NIFN\BDKEKO
FCRYBKKOGICZG\MZJKSKFB[ZBK.

FFRIKG\FIE[G\,[RMNNG\C\KYGQ
FGZB\RKFGNCRYBK\YKQ470,RGTEG
N[VZB\KMGN\G[NNYGINTYGCBIZK
TKSYBG\[CKXTCMZJKSG,CBPXTG\EVK
FVKZGJFIGE[KKO[R[NIKOBNKGTNKEK
PRVKYMZJKSFB[ZBK.TNVKFFGZBF,
EVKFVKZGJKMNNGB\"[OFSVYFPGXD
NNYGIG\,MVK[EGGINPRVKY,BNBBO
YCTFPVYIBIZ\".CRGSU,KMNGNEU
FVKZGJPKETNDCKMNTKSYF=FBO
FGXDFMZJKSCPTPECKXGTFTKSYF,
MNGPZFBOFGTCZFMZJKSNYZKB\
R\GRKGCPSGUFPXGKCCK\FTSYBGCMN
BPXTKBIZFP[P[NYZKB\MZJKSKO.

NECZKFPVYITNFCRYKO,\YRF4)B(
N\YRG\MZJKSKIKGCYGCT\MKIGC\
PRVKYMZJKSKFB[ZBKN[NGINNYGI
EUVKZGJIGE[KGCGPKETCRGDT

NTKSYBG\[CGXTG.CPJZFNFYNTN
FNYGINTYGCBIZKFIKGCKOGMEKNFYN
TNKGNHFG\B\CK\FTSY[BK\GCKXT
B\FTKSYF,FGSVFNFGZBFEZK[F
NVKFFPRVKYKXKKQCEUFVKZGJB\[O
FSVYMVK[FGBPGXDNXKCGZNYGIG\KG.
ICZ\MZJKSKFB[ZBKREZ[\NCEGY
GNGGEB[F[O[RPSZNFFGBBMQ[PG
FPSIZK[NFSVYMVK[FGBPGXD
NNYGIG\.

FPVYITNFCRYKOPXKKQMKCPJZF
NFDCKZB\TKZRG\G[NFNYGIGN[VZB\
KMGN\GNTYGCBIZKTSYBG\[CFQNB
FGXDMZJKSGCCK\FTSY)TSYBG\CPS-

PLISZ,MPGCJNVGQ([CFQTNGN
NFKT[G\[KPG[NZTFCMZJKS,FGSVF
FEZK[FMKICZ\FB[ZBK\XKKQCEU
FVKZGJFBOFGXDMZJKSG[NFNYGI
CPTPECKXGTFTKSYF)NPTJCPYZF[N
TKSYFP\P[M\CMZJKSFIKGC(.

\KYGQRGSUYGCTMKCPYZKO[CFO
MZJKSFB[ZBKCGJNBGRISO,GFICZF
PP[KMFNIKKCB\I[CGQFNYGICDKQ
TSYBG\[CGXTGCMZJKSNVRKFCKJGN
BGFISKPF,REZ[\FICZFN[NGI
NNYGIEUVKZGJNBIZPGTEFIKGC
FZB[GQGFBIZGQGNMNFVIG\BI\
N[K[FIGE[KO.

XXZMRG\

CKF"IF\Z[NCBKCIGQVDKTFP\BGRF
FPZMHFZVGBK"FNNKVF"CIEZF
F\Z[NCBKCIGQPXCG[NXTKZ
[RFZDCTYCG\\BGR\EZMKO,FPEK-
RF\[NOVKXGKKONP[VI\FRVDT.
MLYCTCKFP"[FPIGHKCIKVF.

FRVDTR.K,[ZMCCKIETOICZTN
BGVRGT,VGRFNPKGQC"FNNKVF"
NBIZ[RVDTPZMC[NBXKK\N\PZ-
GZTXGZ.C\CKTF[FGD[FMRDECK\
FIGNKOFNNKVF,RJTQMKVXKT\G
[NFRVDTNBFK\FBRG[F=BLTYC

F\Z[NG\CK\FIGNKOCBKCIGQ
GCJKVGNCG,FGBRVJZM\GXBF
PYZTCBCKFTGZYKO,CFKG\GCQ26
CNCE.CK\FIGNKOJTQMKC\BGRF
RDZOYZT[NOCBCKFTGZYKOGNMQ
NBRK\QFKFNFXKNG.C\CKTFRJTQ
MKCKF"IDZORHYZBKK\KC[NBKCGE
XKNGPKZRJDQ[RT[GNRVDTTO
YCN\GNCK\FIGNKO

CKFP"[YCTMKC[NIGSZ
FXKNGPKOGFTEZF\KTGEFPNBCHPQ

BP\MP\IKKCCIGY,CKF"IFGB
[IKKCNFGMKI[NBF\Z[N,ECZ
[NBRT[F.RPXBMKC\BGRFRDZO
ZYYZTINYK,GBKNGCCKF"IF\Z[-
NGM[NBFTNGI[ENYZTCBCK
FTGZYKO,R\RGNRVDTJKVGN[NB
P\BKONPXCGGBUBKIZGCFMRS\G
NIEZRK\GI.RYCTMKCKF"IPIGKKC
C-55%PRHYKF\GCTKO,GFPEKRF
IGKKCFN[NONFONPTNFP-3
PKNKGQ[YN.


